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LEE HIGGINSON CO

44 State Street
BOSTON

Investment Securities
Foreign Exchange
Letters of Credit

Commission orders executed In
the Boston Market

BANKERS AND BROKERS
Members of New York mid Philadelphia

Stock Exchanges
25 Broad Street

IXFAV YORK

122 South Fourth Street
PHILADELPHIA

BERTRON STORRS
AX-

DGRISCOM

BANKERS
40 Wnl Slrrpl Lund Tltlr IlnllillnK-

XEW rntiK fiiiLvnriiiiiA
Investment Securities

Plynipton Gardiner a Co
HANKERS

WILLIAM STRKE-
TIfemberi Xcv Turk stock Exchange

Cuaranteed Stocks
DEWING RUGGLES GO

Members New York Stock Exchange

36 WALL ST NEW YORK

INVESTMENT SECURITIES

Wm A Read Co
25 Nassau Street

NEW YORK
BOSTON CHICAGO BALTIMORE

NWHALSEYCO
BONDS FOR INVESTMENT

48 Hall St York
miLADELPHIA CHICAGO SAN FRANCISCO

MACKAY CO
Investment Securities

Nasuu snd Pine SlmrU
NEW YORK

13 COBreti Street
BOSTON

BONDS
We hav several issues
bonds issued by Gas Com-

panies supplying large

Farson Leach Co
3t NASSAU STREET NEW YORK
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THUST COMIAMKS

TRUST CO-
M Broadway 5th Ave 4 34th St

100 I25TH STREET
THIRD AVE A ST

NEWARK N J
Capital

snd-
polrldtd Profits

Transacts a general Trust business
Takes entire charge of estates both real and personal

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE DUIiDINO
CAPITAL 2000000 SURPLUS 5000000

JOHN W TASTLES

I

t

Preildent-

KLKCTIONK AMI MEETINGS

THE TRUST COMPANY OF AMKIIICA
New York June 22d IMtt

NOTICE IS HEREHY IIVliN that a peclal
Jlleetlni of the Stockholders of THE TRUST COM
PANY OF AMERICA will tic held at the Companys
office No 135 llorough of
City of New York Y on Friday July 14th inos
at it oclock A M for the purpovof Voting a
proposition to Incrrasei thr numbrr of Directors
from to Thirty and If such Increase
be made then for the further purpose of electing
fcll additional Directors In terms

respectively on third Wednesday In
January one and two years

The potts will be open from 11 oclock A M to 12
oclock

Transfer Books will on Monday July 3rd
JWir at 8 oclock P M and will reopen on Saturday
July 15th lOOi at 10 oclock

OAKLKUill THOHXE President
RAYMOND J CIIATRV Secretary

OFFICE OF THE
Mew York Oueen Electric light Power Co-

OS Fifth Avenue
New York June 21 1905

The annual meellnc of the shareholders of thisCompany for the election of directors and such
other hiiflncsi ns may prnprrlv clime lieforr It
will be held at thH olflcr on Friday llth ItKtt
at I o clock P except that for such

will tir from 12 M to M
Transfer books will closed from noon on

10 A M on July 11th loOn
II SNYDER Secretary

OFFICE OF TH i
NEW YORK QUEENS COMPANY

Avrniif
New York Juno 2

The annual mcctlnc of the shareholders of this
Company for the election Vf Directors and such
other a may property eon tvfore It
will be held at this ofllcc on July 14th 1905
at itS ocloek P M

Transfer honks will he closed from noon on July
lot to 10 A M on July 17lh l os-

H SNYDER Secretary

THE ANNlAL ELECTION of the Uncoln Snfe
Deposit Company will he held at the office

Company 32 W East 42nd Street In theBorough of Manhattan City of New York N Y-

on Wednesday July 12lh 1S05 at one oclock p M
for of electing eleven Trustees and
two Inspectors ol Election for the ensulne year
and the transaction of any other business thatmay come before the

JOHN n VAN WORMER Secretary

SUBTJlEASritr TRANSACTIONS

WKDVERPAT
Paid to hanks 4iarinPaid by banks to SubTreasury 4n2Snoo

Loss to banks on days transactions SWOOO-
MSCB rBIDAT LAST

Paid by SubTreasuo to hank 18227000
Paid by banks to Sub Treasury ieS24ooo

Lois to banks Tw OoO
Lou to banks some period previous week 8088000

f
V5T MPAN

Over 000 000 00
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I fWAXCIAL AD COMMERCIAL

THURBDAT July A-

TJe stock marketA recovery today from
tho reaction In prlco thnt took place yes-

terday afternoon was characterized by
Mrnidnrablo Irregularity The strength
was unevenly not to wiy whImsically dis-
tributed through the active Hit The
tender of tho mnrket In point of activity
wns Pnclflc which had a maximum
rcoovpry of 2 points and closed at a net
gain of polnti n of 116000-

bhnros lioading common on transactions
of 190000 half charo advanced nearly
3 anti closed at n net gain of 2H

Erie common which ranked third-
In activity cloned within a fraction of its
hluhont point for the day showing a net
Rain of 1 point Steel preferred and com-
mon Pennsylvania and Baltimore and Ohio

not advances The
RtronRth wit moat pronounced through-
out the day in tho morn active stocks In
tho afternoon the market became dull and
prlcoM In some fell hack a
under traders profit taking hut It
tho whole a strong closing

Those who lx llove in tho market and who
predict much higher prices during this
month and August are satisfied
with the resistance prices have shown
under the realizing of upeculatcrs who had
Ion accumulating stocks steadily for
several weeks and took advantago of the
first favorable opportunity to distribute a-

part of thlr surplus holdings Realizing
of this character Is without prejudice to
continued eratlfmH for the advance It
i not tIm way of professional operators

on accumulating ntocku indefinitely
After the market has begun to move in
their direction they will generally find that
they have on hand a surplus of stocks over
and above their original lines and ttyey
will avail themselves of occasional oppor-
tunities to dispose of such surplus holdings
at a profit and resume their buying on
reactions of 1 or 2 per cent Tho process
is continued so long OH the campaign lasts
tho original lines often remaining intact
Thof who had been accumulating stocks
steadily on the advance had their first
opportunity on Wednesday to Bcalo down
their lines at a profit and tho market ap-

parently was put to a test The realizing
continued during the forenoon today in

stocks but It was more than offset
buying in others The hull party

operating In Reading gave that stock great
prominence advancing it Independently of
the general market Utter in the day
Union Pacific was taken hold of and ad-

vanced sharply
There e observed a tendency to

support speculative operations in the stock
market with rumors of Important railroad
deals Some of the old rumors of a re
allnomont of railroad interests in the North-
west were revived today It was pre-
dicted for example that an Important an

bo made in the short
time intervening or likely to intervene
between the return of one very prominent
financier and the impending departure of
another It cannot bp ascertained that
these rumors have any more basis in truth
than they have had before They serve
however to arouse speculative interest

certain kind
The speculation is still very professional

in Its main characteristics
admitted that the outside response so far
has been somewhat disappointing but

who are genuinely optlmlstc con
the immediate future of the mar

ket are not discouraged They insist that
the paramount Interests of the financial
community Ho clearly in tho direction of
higher prices They believe that opera

ns the advance will be responsibly
encouraged so long as money remains
easy The hond market la still rather

The Investment demand for securities
was expected to follow the mldyoar-

dishiirsements hns not asserted itself
There are many who think that investment
sentiment may now be reached through
the stock market This argument is not
without force In the case of convertible
honda The recent issue of bonds con-

vertible Into Pennsylvania stork at ISO

would be much more attractive for ex-

ample with the stock selling on the level

I
Ion

H

pint

clo

I

In Ito

furl

ot-

a

thoR

fat

of or The market

transactions

to-
go

lfl hllffher nossihihities

¬

¬

¬

¬

<

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

of the Pennsylvania group at stocks have
probably not been exhausted

London operations in our market to-

day were unimportant Paris exchange on
London declined While it Is not believed
that further withdrawals of gold from this
center are Immediately probable tho pos-
sibility of additional exports is viewed by
our without any uneasiness There-
Is money market conditions at
the present time say those whose assertions
on are generally conclusive
prejudicial to continued operations on the
long ide of the stock market Belief In
the continued ease of money at least until
after August enters very prominently Into
stock market calculations It Is said by
the who will bring out the new

here that the financing of it
will entail no Immediate drain upon our
money market Japan has now a large
balance of credit here

Two bullish interviews from representa-
tives of tho western element do not kill a
bull market Tho Western crowds opera-
tions on tho hull side are believed to be
more or less incidental to a much stronger
kind of initiative They servo at times
nevertheless to give the market a highly
professional appearance

Continued evidence of improvement in
the steel trade especially in the steel rail
business inspires a good deal of bullish
feeling for the general market

New York Stock Kxelianr Sale July o
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lift Paper pf 70

70

lot Pump 29
let Pump pf 8-

ileira Central 27
lows Cent pf 31

Mich to
City S 28
City Sop 66-

K C S F A U p 83

Artm sw
280 K o DMlt 12

14 28-

U Knlk Ice pf 70
UXLEAW SOW

ZH LKAWpf 9Ki-
to Loaf Island 3-

3t4 Lou A Nub 1 4 K14

Manhattan 115
32 Met StRr 123I

240 Met See 8-
3ti Mex Cent 22

37J MinD A St L 4

MAStLpf 81
18 MSPASSMI23
44 USPASSU pfieOM

29
113 4H

4

I17 4 Nat Ills Co 02-

lltH
ITS Natl Kn A it 24
109 NatLead 46-

IOH NalLeadpf10i
89 NatRRMei p S8

140 NRR2dpf 10-

1J9 XJ Central 204
91 NYAB 145

140H NYCentral147-
7j N Y C A St L 48-

J7
10 H

3 N YDock 24
80 N Y Iock pt 07M

107 MYNKK1 9H-

H Nor A Wet 86J
toM Nor A

184 91-

11SH NurPaciae 188VJ-

tB West S2M-

7UiPacinc Coast 90
194 Pta Coast 1 plOfl

18 Pie Cot 2 p 90

lit Pacific Mall 42H
175 PennaRR142HI-
O peoOLAOI98
3 Peo A East J8
70 PhllaRapT1181J-

2V4 PCCAStL 78

87 i Ilttsbur Ol I4j7-
9J4 I 2

99 Pd Steel Car JBli
120 PdStCarpf 4

210 pullmanPCar2l8
J i

6 RyStSpg pt 8U
31 Ileadlnc lOBi
87 Head lit pf 92i1-

7IHJ 92i
18 Repbo Steel 20

Rep Steel pf 8n i
41 Island 31-

7t4 Isld of 7r U-

r8 34
90 pf 104

ill SlossShef 84
47 SlossShefpf107
14 StLASFlpf 7-

27J StLASFZpt 87I-
S St W 23-

S8S4SI LS Vpf 2i
lOt StPAOm18J

1 So PacifIc 8-
449i So Pacinc pf117

190 Southern Ry 35H
100 So Hy pf 97i

90
87 VexILT 41

94 Texas Pac 34
Third tf

43 Toledo Ry 14

44 rstLA W 3JH-
1Vj TStL Wpf S7 f
29
80 Un Pacific 1W
47 I7-

S2H JOT

11H USCIpf 93
70 U3rlpreasl22l4
90 UaRHty Aim 89

110 USLthercts I3
6 USLpfnifi 1114

71 US Rubber 4S7-

17B

283 US Steel JI
93 US Steel pf 1004
93 VaCar IBJj-

t 8i VaCar pf 108
0 Wabash 1 H-

79Vi Wabaah pt 40
73 Wells F Fxp140
to VVest Un Tel OJj-
Wi VVestrBsel
28 Wheel A L B
112 W ALB I pf 40
13 W A LR2pf 24l

6 24N-
fi 1M

Sou PlclQc 6 D4

Inc Tot

201 Un 14r 1

p
I 112

041a I

8714

14

1334
I

44
U S I

Wabash

Un

la
KnIck lee

U

B-

Am 06 U as

ali 10U H-

Am Tel

Utt
Am 60

7 U

151i
46f K T

M K Tpl eli
lao

lt
47

105

1

18
NYAS I plO
SYOSL Z II

i ZOO

1
All 10

Oat

U ua
U
4H

Bun P plUO
lOa

411

GAlS 10
PCO A SIt pUoo 110

Cl p n3
40

11
0 St Spr Oi

Chi W AI

107

93t
2d

St P U

lock Ii7

lubber Gdl

4i

7
L S 4

1M

17i
US
01

431f

I v 10S
Oct So el

t aBsI

67i
Apr Twin 14i

Un 69
< 31

IH
10

9 IIi
US Rub pt Iu0T

pt zn 33

< IOV4
2974

40i
Pownr 250

9
15

4
Ian

< < 11 611

32

8tW
ft p se I 1 3

OO tIn P
0O3

123

5

200 I USe

I

Aiftfd

48t

33

129

H

l23

M

5l hil MoPael3e994
Nub 3 1 14

62hz
Nat liii Co pfl 17I

Am Snuff

205
215

111

691

Welt pfl
North Am

t Ohio 1

52-
Jflkin lIT U-
12kiyn Gas 101

Raft It
H 4 14ft

5411

l49

By
01 09

Head pt
pfi8i3

1A at

31j
105

130

Cot So d p1 5

55

Hull

Silt roan C 1

Den B C pt
44

Pt
lIt

City 1t4

Paepf
Pipe

1274

1014

I004
35

let

164

Kink
WI Central 244

Cent pt
14
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OVT8IOK MARKET

The market oealn con
sldcrnhlo irregularity strength
In certaIn tlio list
wpnm In the and the
nndcrtntie lIPId firm thrnnchmit The seeiu

Interminable Oreenr Cop
have

dlseiistod many stockholders which accounts
for wenlcne of the shares
Inlil the Internal warfnn Is Is not to
ho expected that there be much of B rise
In or field stocks The
prices of both declined nenln The

Electric Vehicle ISSIIM ad
vnnccd slmrplv on said to be for ac
Ioiint of interests close tn the The
common stock rose s and tlio preferred 4

An unconfirmed rumor was current
that prominent traction men en
den to control of the property
International Mercantile Mnrlnf stocks hIlt
tlipy readily absorbed nil such sales that wore
iniulp nnd did rccodR In The an
nnnl of the stockholder of the com-
pany WIIH adjourned this time until

IR
The transactions In the market today were

as follows
Open Hfffi Low CIa

Sells tit tit ilna-
4nn American Can 114 11H llii IIH

tim American Can pf 09 6ld 6S e j
Win American Nickel I l j I t
loll Amer Light ATrac JOi m4 Mi 09j
ArUonaConM SO 80 80 80-

IW lint Cot Copper fl 0 6H ni
UorUens Con MilkIM IM 156 ivi-

27M Chic Subway tit M i 7im
anon Cen Leather w I 4D 40iij 46 4AH

CenLeathpfwltol j 101 ioil 1044
100 Electric nos V 29 27 27ii-
no Electric 7rt 70 70 70

3500 Electric 20 20i iBVi yAi-
24 Kleetrlo Vehicle pf 21 20 24 25

12100 4i 3T 4

4170 irccne Con Copper 2V 2 2I 22
62no iranby Copper o 6 6I 6S

inn Havana Tobacco i 2 i J4V 25 23
1700 Inter Mer Marine 137 KV 12 IS
2940 Inter Mer Mar pf SI W 31
son Maekay Companies WV 39i 39 S9l
ion New Orleans Rail 34 SJ V 34l-

V New Orleans Rail pf 7sjj 79 7R 7B

0 Nor Sec stubs Wlj SOO 275 275
fin NorthernSecuritiesW4 166 I6 i iMjf
410 Seaboard 2dpf 53 M 43 l SI-

R Standard Oil 8IS 61H 014 616
1300 Tenn Copper 23H 24M 23 25

l

TiE
dp d

hitdomlnnl pd Ion
of price

t I he 50

luc

t

Indn

olnl
loll

R In

g

<

nOl

lirr 0 Gold

>

31

M
J 1

<

1

proceeded

IIia

AIIer

will

were

irOflt

no

agaIn

fri

leo

will
23

<

¬

<

<

<

<

< < < <

> <

< <

> <

<

< <

<

<

Opttt Lmf CI
sales ill til

800 US Rubber Mpf MM W N M

1009 Copper n W M M-

9M United Copper pf 70 Tl 70 71-

1SOO While Knob Copper IM IM I

100 White Knob pf J 31 I M

BOMP-
SUOOOCcaL ther5jwl 99M MA H W-

inoo InterM rM r4Mi 79 79 79 7

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS

American Can common
American Can preferred
American Chicle common
American Chicle preferred
American Tobacco
American Piper co
American Writing Paper pfi
Arizona Con Mining
Dethlehem Steel
Dethlehem Steel pfd
Dordens Condensed Milk
Dordens Condensed Milk pfd
ntltlsh Columbia Copper
Central Foundry common
Central Foundrjpreferred
Central Leather w I

Central Leather pfd w I

Chicago Subway
Compressed
Consolidated Refrigerator
Dominion Securities
Electclc Boat common
Electric preferred
Electric common
Electric Vhelcle preferred
Empire Steel common
Empire Steel preferred
Gold Hill Copper
GranbyCopper
Greene Consolidated Copper
Greene Consolidated Gold
Greene GoldSilver-
Guanajuato Mining
Ilackensack Meadows Company
Hall Signal
HavanaTobacco common
HavanaTobacco preferred
International Mercantile Marine
International Mercantile Mer pf-
Interborough Rapid Transit
International Salt
Mackay Companies
Mackay Companies pi
Manhattan Transit

Montreal and notion
New Orleans
New Orleans Railway pfd w
New York Transportation
Northern Securities
NorthernSecurities stubs
Otis Elevator Company com
Otis Elevator Company pfd
Pope Manufacturing
Pope Manufacturing 1st pfd
Pope Manufacturing2d pfd
Royal hiking Powder com
Royal UaIcing Powder pfd
Safety Car Light and IlcstCo
Seaboard Air Line new w I

Seaboard Air Line 1st pdfwl
Seaboard Air Line 2d pfd wl
Standard Oil Company of NJ
Standard Milling
Standard Milling pfd
TenncvieeCopper-
Tonopah Mining of Nevada
Union Copper
United Copper
United Copper pfd
UnlonTy
UnlonTypewrtter 1st pfd
Union Typewriter 2d pfd
Wortblnglon Pump pfd
White Knob Copper w I

BONDS

American Ice deb fnw I

American Writing Piperta
Central Foundry tt
Central Leather 5s w I

International Mer Marine 4Js
International Salt 4

New Orleans Hallway 4jvw I

Seaboard Line i
Standard Milling 5s

H
<

za

>

Asked
I I H 1

I

0 0
7 278
I 6

29J 30
28 30

183
II 2 I I 3

OH
31i

10 21

1

71H
6 8

I 0
2B

Bat 73 78
20
26 20i

6 7
38 46

H H
8 6

I 9
4J

I

00 92
28 28
33
I 3 I Ia

200 20 I

2a 20
30i 3974
72 73

2U 3
U 6

Cons i
36 3111

8J1 86 I

278
83 88

108
6 7

74 77
II 22

I I 140
II

26
90 001

6 I

Hi
30
28 27
IH 141Ti

22
70li 72
HO 10
I ii

I 10 I I H
I I H 122

I I I
71 77

R7i
70

II UiHO

IOIS
Air I 101

77

Unlt

04

Bid
I4

60 0044
28 129

08

4
30

76 80
I 60

1114

814

4614 4644
0444 10444
694

32

2044

2244 224
4I

444
8 10

30

3034
4

Mitchell Mintn
44

7811
84

300
I 03

I 01 044
287 270

2 644

6344
414 017
74

38

2254

I I

74

oi o7
III

79

<

<

¬

<

BOSTON CLOSING QUOTATIONS

KiltBOiP sTools MIXIXOgTOd
flfc AlHt IH4AtKI

Roil A i 1M Advtntura 4 4N
Bosl F1 137 11 27

179 AmmlgiBated 82 BS
A Wor 38 28K Am A S 8 11

C J R A H Y
CJ
Fltchhurspt Its
Maw Kleo IHj
Ua Rico of 03-

Mes Central 21i
N Y N II A llluulj
Old CoIunrTO
Pere Marq
Here pt
Rutland uf 50-

W K H K H 7

WKsnuniiuBO-
NUS

Am Tel 4s 6 j
Tel 4J

01
Men Cent 4 76
MxCnlpllu-
MxCnJpfln
Westn TI 4s

Am Pneum n
Am Pneu df
Am Tel A Tel 131
Am Ages 234-
Am AgChDf 90
Central OH 6

Dominion Oo A-
tDomCosI pf-

DomliSt 2S-

Rdlson Rleo
Gen Elec 179
Um Oai 45-

MM G pf 15

Men Tel 1

W

Planters Corn
10

Pullman 239
Seattle rice
SeattleRlnf 97
Swift A Co 107
United Fruit lo i

Oil int
West Tel I

West Tel
WesthouseR 2
Wet pt 93
Wool
Wool pt 104

173 arcadian t
Arnold 40

146 Atlantic H-
l i 28

4 bonartra 40
2Ji UostUO A I

vn lint Cot
Cal A Hecla634

Pit Centennial 18
MI Cocbttl

Con Mer 50
Mi Con Kn A Ld

U4 Cop Range o rg
Daly lii-

98H Kim River
Franklin tQranby 6
Greene J2i
Uvanaluato
Isle 20
Maleittc

7
V Mayflower

2 Merced
MO Michigan

4I w 4BJ

r
I17H Old Col Cop 75 I

13 Old 74
Oseeola 90-

5SH Patrol n4747 Ph Con
1W H 09

Rhode Island HIWj Santa F
18 shannon

Tamataclt
ISO Tenn Cop

67
32

Union
14 Und Copper 22U

52 Utah iS 4
9 Victoria 3

in Washington
10T 10K

Wolverine
19 H

in STOCKS
ft
os Dostoi Land
87 BlstB Land

1041 s5 os Lu

PHILADELPHIA QUOTATIONS

Alb
N

Me 115

lou 1
l 6

U
NI

145

9
13

2

Del 11

O

IH
lon 00

Claab TeL

1
CoP

102

Hi
7

no
M

rXT U Sb pI S a Si

S 10I

LAD
I li

I-

Csdll

i

J56

8011
ZL

W pf 734 74 Anacoad

h4

94

214

eoIt
Cop 1

44

UUCULIANOOI I
70

244

1I

74
N Tel
New

U

23
U S o

43
31

I05
I

lOt

5

< <

<

<

<

<

<

<

=

= =

BU Asked DM
Am Cement 97

Wi 12 Phlla Co 4S
Camb Steel 5M Phils Co pf 4-
SCoiTraeNJ 81 I2 j
ElecCoofAm lift PRTIJnpl U
Elec Star Slat 7 79 Illj
FalrmiPkT l 17 Tidewaters I
Gen Asphalt S 13 i 80
Ct pf 44 44 U Trie of lad 31 81

16 18 NJ28 70
43 81 I Co I3W 4

IndStRy 112 U WrklrASI 3
Ji20

Lake C 17

A III Id
89

lndstRR4S 88i pajf
Lake Sup laa S9 40 Int Us Col 4s U

R4

fruit cf1012 n4 Phil Fleets IflIM 102
LVsllerRH Wi C4 PhUlle 4 71 7114
Msrsden 4 4 WelsbCo5s 61 uPasted U 14

CHICAGO CLOSING QUOTATIONS

nfl Atitt i ni t Asked
AmCanCo 1IU H iMetWSEl SJ 24U
Am Can Co Of 66 Stet WS FI pf 64
Am Radiator M Vat Dlsrutt 62 C2

130 INat RIsnll17 1I7U
i NatCarton r4l

flJ 10 yatnarpftl7 120

ChtnTrpf fliu M
City Railway 190 2s SO
Diamond M 1S8M 139ii WChSt Ry 40 45

DAILY TttKASIItY STATEMENT
VASHIKOTON July e The statement of receipts

and expenditures of the Treasurj shows
This month Fiscal vent

14211701 M781AM
Expenditures 5 10M3 10420000 10420000-

Deflrlt tt14s29 MMJ3JJ 13838432
The from cusuims today were 11812718

from Internal revenue II8MM miscellaneous
M82447 National hank notes received for redemp

M11M1
cash statement of the United States Treas-urer for July 8 shows

RMFBVE peso
Gold coin and bullion

TntTBT rtiNp
To redeem outstanding certlflcates t992161989O-

FNKBAI FOlIO
Gold coin and bullion I8304C90
Gold certificates 31724970
Standard sliver dollars 19753901
Silver certificates 88KUM
Silver bullion s
United States notes
National bank notes
Susldtarj stiver and minor coin 14470AM

Total
In national banks
Awaiting reimbursement-

Total
Liabilities

Cash balance

13772687-
157802W

11U W7 JUS
T94MM1-

M8528

7 pf
Am n

B

R

1it
U

C II
I

103
L N

Box 3
pI

Ch
n

lk1IY I

ton

Ion

UIII1
IUI

PaSted
4354

Phil El
21444

Is

Hunt ii Ia

WJ4Sa

101 Had pf 1211

lkia lid
tnTrao

o Side
StaStaCer

<

<

>

<

<

<

<

>
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COMMERCIAL v

Hliher Commlirion H OM Bay
Dulls Ohm Sapport Uqoldttlon

for Local and Other Aoconnt Wheat
Weather

Selllni Corn Firmer Coffee
vance Then Keacti

THURSDAY July COTTON Spot cotton
unchanged Middling 11too against

llojc last year New Orleans and Gulf
11330 against llSOc No sale The Bouth
ern spot were unchanged to c
higher were as follows

Today Lou week 1904
Port 9sM 26ia
Augusta 1342 340 J
Memphis 807 884 IS

603 470 544
Houston 1612 Ml 17

Estimated receipts
Temtrrw Lail week 1004

Houston 20002500 2678
Galveston 4JOO4 W 8701 l

souIJM MIS SM
The from the were bales

New Orleans were aa follows
Late Clo Lost

faQ tit til ting KttM
July 1083 1055 1082 lOSS
October 1050 10HO 10JW 1078 1047
December 1059 1082 1056 1083 108J

Futures here advanced 24 to 27 points closing
very steady with estimated sales

as
Ittthfit lnvfil Last night

July 1061 1031 1060etO71
August ioes loosaioofl 104031043
September 1075 1070filO73 IO44fllO47
October 1013 1050 07falOHO 105401054
December looi 1000 ioMaioo loesaioU
January 1097 1019 I09lff1093 I068ei089

It was a bull market In cotton beyond
venture In popular It was a mar-
ket hands U will remain to or
at least as much so It remains to be seen
The tendency Is msnlfest lo overdo the bull side
Too small traders of slender means and
easily are a rise pyra-
miding In tIle familiar fashion as the market

for
A reaction should news

ish might taslly be severe and this fact should
be In mind together with even such a thread-
bare truism there Is nothing more uncertain
than speculation or morn certain than that the
unexpected very often Hut the news
at moment Is undoubtedly of a kind to en-
courage a bull That monthly report Is widely
accepted as correct The weekly report was and

regarded as a bullish document of a first rate
order Then heavy rains were reported at the
Southwest hot winds and harm It
was said In Texas Mississippi and Georgia had
heavy precipitations and crop
rained from all parts of tile belt more particularly-
from the Mississippi Valley Spot were
higher Manchester strong
Spot Interests were buying Wire houses bought
for people all over the country Finally tht hull

his following New Orleans
fought the to little purpose There
Is believed to be a short Interest there watch

and It Is being watched Some of the Stock
Exchange sold but the market absorbed-
the offerings from whatever source with a readiness

set thinking Certainly It allowed
an elasticity that astonished many bull
side Is unquestionably the side The
trouble that Is crowding ILW the
same boat Meantime however trade conditions
are exceptionally and U Is not necessai
to Ihe last monthly report to agree that

and August the chances of a good crop are
none too favorable

T A Mcintyre A Co said The technical specu-
lative condition of the market alone seems to warrant
the expectation of a good setback from this level

In vlewof enormous amount of buy-
Ing lately with the short Interest having been re-
duced to such an extent In the whirlwind advance-
of the list few days that there seems to be little
now existence Moreover there Is a vast differ-
ence between 7 cent cotton and It costa and dry
markets have been so demoralized at first

the violent fluctuations that are now
practically out of the market accumulated
enormous surplus stocks and also large amounts
of paper contracts for future deliveries and they

roots Inclined to a portion of this
rather than add to their holdings after an advance
of 4 cents Besides holders of
are now offering more freely at many
while ultimately a still higher
price commission houses are now loth to

following the present bull movement any
further

Price brokers sold bought later Mecsrs
Weld Mclntyre Mitchell and
Vlolett bought flick Bros end room traders sold

Dick tiros A Co said It H taken for granted
that Inasmuch as the condition Is 77 percent we
shall raise this year no more than we In IW3
when the crop condition for July was 771 per cent
At It II useless to argue against lark
of wisdom In putting prices It might be

tO i

Ceo
CnN

was

market

32

cpr
Open

of

IMf

lonea

mn

e

S

IDle the

rood
Tbe

colon

colon

ell nd

h
however the ot

New OrIean

lilt

InsIn

vancea and according 10 il experience riding
a fall

crop condilions greatly durIng

I

ma

stirirented condition 771 ncr

¬

¬

¬

¬

¬

¬

¬

¬

tent in lIlly 190 was not Use
In si1 that the crop was short

condition for that was 797 per
and the condition 812 per cent that
time II looked as If the I2000ou0

Not even after the October condition
showed cent was the trade convinced
that Ihe yield would fall below 10500000 bales
Thus It can be seen that In 1903 It required the
sharpest September deterioration ever known

to abnormally early frost to the
yield down to approximately 10000000 bales Yet
under the ot present bullish enthusiasm

md many authorities are being quoted assaying
that even with the best conditions from now on
the crop cannot exceed 10000000 bales The pres-
ent range of prices In the list show
a great deal Is taken for granted In the
of future weather In the week
that ended 10 1H03 October cotton sold as
low as 900 and the huiiost price was 1030 and
this In the face of a condition of per cent and
after four year of short In atten-
tion to these and figures we express our
selves ss being far from bearish believe the
advance has discounted tOuch and that a stiff re
action would Impart a healthier tone to the market
and do much the cotton trade of
many undesirable followers

OnUN Wheat Spot was dull No sales No
2 red winter 1107 store The Northwestern re-
ceipts were 164 ears against 163 last week and 161

year 40 curs agslnst 4 last week 8
last year Futures closcrt to lower Sale
2800000 huh Price as follows

Open High oir Clo Last
tng tn tit ilno YlaW

July l54f 04 B4lj 9 l WtU
September 9I0 WW 90f 2

054 9IH M OOi OlM-

Oals were quiet on the spot Ssles 40000 bush
Natural white SO to 33 37 1c Corn was
steady on the spot Sales 216000 bush No J

In elevator Futures closed
to higher Sales 50000 bush Prices ufollows

Open lltgli Low Clo Last
tno tit cit ting NIghtJuly 62U 62 61

September 8 J 6lj
The following shows he grain movement
New York Wheat Corn Rie BarltvReceipts

Exports
Chicago

Receipts
Shipments

Receipt

1000 0675 48000 24400
M480 1250

63000 944000 402000 1000 109001
9000 167000 162000 9000

flOOOO 25000 410000
Shipments MOOO 121000 302000-

A further decline took place In wheat owing logenerally favorable over the wheatbelt weak markets at the Northwest liquidation
here and at Chicago partly on stop orders hearraiding and a lack of Covering of shortsthe close checked the and caused a

Many private reports of an un
favorable tenor were the Northwest
hut again they fell flat though the generality of thetrade are disposed to that m in

wand Tiecar

hal

I

I Wa

mtzed
c

lots

the

< >

Is uneven The claims of serious damage however are believed by many to be greatly
Foreign selling was a feature of thetrading at times The cables were bearish Liver

pool declined 4 to Hd 14 kr and Betto i mu Parts unchanged to 5 centimeshigher Chicago 20 ears of new wheat ofwhich 22 graded No 2 red winter 3 No 3 red and Ino grade Kansas City received 22 cars of new
The Irtct currrnt says that some weevil In Ohioand other adverse developments will likely makethe winter wheat average moderately below thatof last month hut the generally excellentflrnrfjree reported a the availablesupply of country of lfcosooo bush and an Increase In of isnonoo the net changea decrease of 104000 bush Corn was limebeIng Influenced by the depression In wheat hutlater on covering of on acceptances
and caused an advance availablesupply Increased 2103000 bush Oats fluctuated
wlih corn The available supply ItSooobush

Fuoun Dull and easy Sales eMs hbls He-
cflpts 22SS8 hbls exports 4174 hbls Prices jnfollows t475i3M24 clears 14

WlnterrClcars I4KH40 straights 475
ttS rye flour JlM8MR5

Rio on the spot was quirt at 7TC
for No 7 Sales 2000 hats Futures adlanced to 15 points hut reacted and closed unchanged to 4 lower with loot and timsales 84400 hags Havre advanced to Si
Hamburg advanced to Bin advanced

rels receipts 7000bags stork 174000 Santos adranted 100 rels receipts r4000 bags stock SHouoPrices htrc as follows
Wgluil Lmettt Closing LatlnoMSeptember i 4 eso e74afl i

October 6n e3 oMvan ix n Mao no
November 705 7at RMsistij eMmnnDecember710 7m 7ona70J 7 OVS7 inMarch 730 72J 72n 724 25 17 SO
May 740 740 78067 3S 785C17 40

There was a further rise In coffee In theday owing to stronger cables further buying forlocal account covering of shorts and reports ofcold weather In the Santo district the titmand soon fell off and prices reacted
MBTAMrPriccs were generally withthe trading quiet In Copper WM easy

al spot anti M Is 3d Tinthere was steady nt 140 is for spot sod isfor futures Prices here as follows Copper Hke
and electrolytic ISo casting c spot tin ao70aSic lend 454 lWc spelter 4SOc marketfor pig troll cert flcatcs lull and easy Pricesfor as follows Cash S14 Jolt 114 M1I14 on
October I1420a l4a0 December t4 llJSof turpentine 6ic Cornmoo to good strained rosin

PnovisioxmLard was qnlel prime Western
refined Continent American IS

Pork was quiet mess ts6 i l 7S Tallow 4l cDressed Hc Rutur Creamery firstsc w 0
Lard has been the weakest thing In the provision

market today but the has suffered adecline Some of the leading packers were sellersmeeting with rather poor demand The stock oflard here world over Is so large It createsa bearish feeling of the Westabout the same as last year
SUOAH Raw was dull centrifugal 98 test 4 ilnemuscovados M test S 10000 bags Cubacentrifugal 96 test prompt shipment at equal to

a
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DIVIDBNDS AND INTEREST

The Missouri Pacific
sanD DIVIDEND

No 191 New York June Km i nj
A semiannual dividend of Two Dollar

Fifty cents 1250 on each share of stork of IKI
Company has been declared at the orat aNo ill

oclock P
ten oclock A M on July 2ut IDOl i

A H CALHF Trfvirr
UNITED STATES RUDDER COMPANy

42 Broadway New York

for the fiscal April let inns K
Stockholders of record at 3 P July jam

Uth 1104
The Preferred Stock Transfer Books win tw

10 A M on Wednesday August 16th IwO
WATSON Jr Tremurer

DIVIDEND
Kendall Gold Mining Co

Spokane Wash July I IMJ
DIVIDEND NO THIRTYTWO

The of this Company hsvp thu
declared a dividend of five IS cents per cure
payable July 23 1905

books of the Company will bf elow
on and after July July

THE BOARD OF DIRECTORS of the Ne
Ontario and Western Railway Company have tui
day declared a dividend of one half uuiper cent upon the common stock out of the e m

for the year June 30th payable on
July SIM 1009 to stockholders of record oa

The Transfer Books will 1 closed at three oclot-

kBarings Danlu

649 and 638 Eighth Ave corner 42d SI

sotli SemiAnnnal Dividend

On and after July nth 1905 Interest at the
of THREE AND ONEHALF PER CENT PEH
ANNUM will be paid to depositors entitled thereto
on all sums of 15 to 13000 Money deposited on-

or before the 10th day of July will draw lotereil
from the lit Bank open dally from 10 A M to-

I P M and Monday from C to 8 P M holidays ex-

cepted Closes at 11 M on Saturday
A TURNER President

WH O CONKUN Secretary

THE NEW YORK SAYINGS BANK
N W Oer 14th St 8th Arena

Toe Trustees have declared a dividend
three and six month lit 1908 oa all

toUSled thereto under the bylaw at to
rate of
FOUR PER CENT PER ANNUM

un account which do not exceed 11004
and at the rile of

Three and Onehalf Pit Cent Per Annum
on accounts which exceed 11000

Deposit maj oa or before July 10 will drt
Ju

JAMES WANDLINO Treasurer
ARCHIBALD M PBNTZ Secretary

THE BANK FOR SAVINGS
IN THE CITY OF NEW YORK

280 Fourth Avenue June 21st 190S

The Board of Trustees hive declared the usuu
Interest under the provisions of the bylaws for
six monlhi endlnr M as

At the rite of OUR PER JEST per annum
on of 400 and upwards not
13000 on and after 20th day of July ira

The Interest Is carred to the credit of depositor
as principal on July 1 1805

Interest from July Itt
WILLIAM W SMITH President

CHARLES A SHERMAN Secretary

NORTH RIVER SAYINGS BANK
566 West Seth Street Near Eighth Avenue

Rai1w

broadway
City on July to

clone buelneu on JUoe 25th loa reccr4
The hock transfer books wIll be

94 01 JUDe 25th 1206 and

The hoard of Director of the
Rubber has this day derlared a gUlrquarterly dividend of twO cent n Itt

of tliia company from the net e45

lOoS

a P 31 on 25th IDOl and

I 1005 reopened 23 i
JOHN A uecrety

21st 1006

P 35 on July 21st 1005 and reopened at ten Oc10c14

A 35 on 311 1906-

H P RICKAHD Secretary

THE

rat

for The

tret I-

WILLIAU rLSINoR Psidsnk

4

1730 aE95iANNVAL

the

all sums

Deposit made on or beforeJuly 10th wiU dzaw

<

°

The Board of Trustees have directed that Intereit
be credited depositors on June 30th 1JOS at Ihs
rate of

FOUR PER CENT PER ANNUM
OB deposits of S3 to ti W and on over
1500 onehalf on the remainder
UD to 13000 Deposits made on or before July
loth wilt draw from lit

SAMUFL l STYLES President
ALEXANDER C MILNK Treasurer
FREDERICK N CHESHIRE Srcretarr
Thl Slink will occupy new building Oc-

tober nest located at 31 W 34th St bet Cth-
Uth Ave

BROADWAY SJD STREET SIXTH AVENTK-
GIIEELEY SQUARE NEW YORK
Interest three and onehalf per cent from 1

to ijono Credited July lot July soiti
or any time later

deposited on or before July loth draw
Interest front tire Itt

CHARLES E SPRAGlE President
FRANCIS M LKAKE Treasurer
WILLIAM i ROSS Secretary

EAST RIVER SAVINGS BANK
Mo 1Chambers St

114TII SEMIANNUAL DIVIDEND
NEW YORK June IS

A DIVIDEND at the colt of FOUR PER CENT
per annum has been declared for the six month
endlnr June auth upon nil accounts entitled thereto
from 14 to 13000 payable after July 10th lEtS
DEPOSITS MADE OV Oil nEFORFIlILVIUth-

ItlLL DRAW INTEREST FROM JULY lit
DICK S President

CHARLES A WHITNEY Secretary

GREENWICH SAVINGS
E Cor flth Ave and 16th St

INTEREST AT THIS RATE OF FOUR PER CENT
PER ANNUM will be credited denosltors for ths
SIX MONTHS and THREE MONTHS END I NO
JLNF30 IRQ on all sums Irom live dollars to three
thousand dollars entitled thereto under the bylaws

JULY 171905
JOHN HARSEN RHOADES President
JAMES QUINLAN Treasurer

J HAMPDEN ROHn Secretary
Deposits made on or before JULY in IPOV will

interest from JULY I ions

I 3lBc duty paid Refined was In moderate de-

mand and steady Granulated 630r
CHICAGO 6 Todays prices were as follows

Open HIgh Low do List
1Wi nf tn tit ting Vijft

July MUwif f 0 M 4 H i Vj
Sept 1i H MH s
Dec 7 87 i ssii

Cent

Its

t
11111011 P1MB lllls IUSIIMIIOII

tOO

HAMS

BANK-

S

147

1571
Corn

July
Sept

new
unit

July
Sept
Dec

Lard
July
Srpl
Oct

Hlos-
Sepl
Oct

JorJuly
Sept
Oct

Duluih

St Louis
Old

715 705-
7M 7Z5-

7SS 7M 777 7 77ij
78S 78Ji 7 2

1254 12 55 IJVI 155
12 M 12 M 1275 12 75
12 SS 12 RS 12 M 12 n-

OTHKR MARKET
Open High rln-

Ing nt tit sins
Sept WM 03 ij i

R II Ml R7TJ KH
Sept OJK 3U 13
July imi 10M im
Oct 7tJuly Mm mH so wi
Sept SR RS S7 s
July WU Wif Hj IS
Sept R 7 U 74
July 84 MS 3S V

Sept 81 FV M-

OTES
A cent on the Stork Exrhnnci hri

sold for 171000 nn advance of Koon ft
the last sale

The ninnacprs of the Produce Exrhnr
voted Dint the minimum nut
wlipnt deals ire lnno bushrls Instmd of s
the previously rstBlillplipd unit Thl

to inoit I IIP of
Kxchnner which hns n

minimum unit
The paylnc out rli-

BmountliiK to front to jnnnnoo dm
on account of now
deposited nt Henttlo

nt which the new Japanese IPI
will lin Issued will he S7i the price il-

2ran er Farwell A Co ore nfTerlnc J71
of thin first sinldnK fund is of Iri-
A Co limited In of
earl

Gardiner A Co are ofTeriiC f
1125000 Sf Louis and i

Island 4s at IUH and Interest 4

per cent ITSooo Iowa entrnl first noi
t nt and Interest yielding

cent and 1200000 Southern Hi
refunding mortgage 4s nt 86 and

420 per cent

Company ana Term
quarterly

United
tidy

SMrk Ant r i
pfd 1 Ali

65574 154 5174 54115 5t
M144 541 5554 M

M14 61 964j 5t5

3214 514 52 32-

3114 31 3114 I

3134 32 3il 3114

715 7 13 7 II
735 7 7 7

75714 73714 7524 7V825 7 40

7

795 7

I i
I

12 4

Jaw I
Wheat

92

112 n
lllni leg

17
Toledo P

c-

Kartses City
C 4

9l3

FIXAC1A 1

has

done part oiti it Ion

S

1111

sold front i he I intl

The

Inst 155110

tisnoiial net lotm 0

Jtil rae
ieldlnc

gage 4

hitler

flhtIDEXI PEcLAIZ4T10xc

I

quar
pM I Ag l-
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